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on the American side. Yet, on an objective view, this was one of the
weakest of the grounds on which the case for recognition was based.
It was weak because, during the thirteen years that had passed since
the end of American military intervention on Russian soil, the trade
which had been carried on by private American citizens with the
Soviet Government under a regime of non-recognition could compare
quite favourably, both in volume and in profit,1 with the Russian
trade of Germany, who had recognized the Soviet Government in
1922,2 and with the Russian trade of the United Kingdom and Italy,
who had given the Soviet Government their recognition in 1924.3
Indeed, American commercial relations with Soviet Russia had been
conspicuously free from "incidents' of the kind which both the
Germans and the British had experienced.4 As lately as the 2nd July,
1933, when the United States and the U.S.S.R. were still officially
not on speaking terms with each other, it was reported that a very
large contract had been made between the Amtorg Trading Corpora-
tion, which was the commercial agency of the Soviet Government in
the United States, and the Reconstruction Finance Corporation,
which was an economic and financial agency of the United States
Government.5 No doubt, in official as well as in unofficial American
circles, the increasing pressure of the World Economic Crisis upon
American life was acting, in 1933, as a powerful stimulus to the
exploration of all conceivably feasible ways and means of counter-
acting the decline in the foreign trade of the country; and in such
circumstances there would be a natural desire to remove a political
impediment, in the shape of non-recognition, to the flow of trade
1 The Foreign Commerce Yearbooks of the U.S. Department of Commerce
give the following statistics of the value of the trade between the U.8.S.E.
and Grermany, Great Britain, Italy, and the U.S.A. for the years 1924-5 to
1928-9 and 1929 to 1932, in millions of dollars.


1024-5 to 1928-9. 
1929 to 1932. 
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2	See the Survey for 1920-3, pp. 30-1.
3	See the Survey for 1924, Part I C, sections (iii) and (iv).
4	See the Survey for 1930, p. 126. The dispute between Great Britain and
the U.S.S.E. over the trial of British employees of Metropolitan-VickersLtd. on
charges of sabotage will be dealt with in a future volume of the Survey.
8 See an article by Mr. K, L, Buell in The New York Times, 16th July, 1933.

